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Crop  conditions  ir.  Eiissia  a.re  satisfactor.v  in  sone  districts  tut 
complaints  of  insect  daaa^e  are  reported  from  various  parts  of  the  countr7. 
Conditions  in  Spain  are  favoralDle  and  crop  g-rowth  is  satisf actor;^'.  Late 
si?wn  crofrs  in  Austria  are  in  need  of  rain.     Winter  seeding;  in  France  has 
iDeen  completed  and  an  increase  over  the  acreage  sown  last  year  seems 
pro Dab le. 

The  conaition  of  the  Indian  wheat  crop  is  sa^isfactor/  in  the 
United  Provinces  and  the  Punjat  which  are  the  principal  wheat  producing 
provinces  of  India.     Seeding  has  "been  delayed  by  recent  rains  in  Bihar, 
Orissa  and  Ben£^al.     Sojyings  of  hard  wheat  and  barlay  in  Uorth  Africa  have 
been  extendc-d  £,s  a  result  of  recent  general  rainvS. 

COTTON 


The  first  forecast  of  this  year's  cotton  crop  in  India  is 
5,069,000  bales  of         pounds,  which  is  an  increase  of  E:22,00G  bales  over 
the  iina3  ecitimate  of  the  crop  Oj?  last  year.     Tnis  forecast  is  based  on 
reports  received  up  to  December  1  and  covers  the  entire  cotton  area  of 
India.     Should  this  forecast;  be  borne  out,  India  will  harvest  the  largest 
crop  in  the  past  30  years. 

The  ?jrea  under  cotton  in  India  accordinf  to  the  third  estimate 
amounts  to  24,707,000  acres,  an  increase  of  1-"^  per  cent  over  the  e3tims.te 
as  of  about  the  saire  date  last,  year.     In  the  last  12  yoar^  the  area  re- 
ported in  the  third  estimate  has  averai^ed  a.bout  95  per  cent  of  the  fin?il 
acreage  estimate  for  the  country.     On  this  basis  the  final  estimate  tnis 
year  might  be  expected  to  reach  approximately  25,000,000  acres. 

Picking  is  in  profrtjss  in  the  Ang-lo-EgjTpti an  Sudan,  and  rreather 
conditions  in  Lhe  cotton  growing-  re,gions  of_  Gezira<  ' Tol3.r ,  Kassala  and 
the  Blue  Hi le  arc  reported  to        favorable.     Insect  pests  are  decreasing 
in  &ezira. 
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^CCL  FPOE'JCTIOII 

Present  indications  are  that  the  vrerld  prodT;Lction  of  vrool  for  1924-25 
will  show  an  increase  over  lo.st  year.     ±be  Southern  heraisphere  is  ahout 
ready  to  market  a  new  crop.     In  Australia  it  is  estimated  that  there  will  he 
an  iacro^uj'®  of  ahout  220,000  oalos,  approxiniatelv  53»CCO,OCC  pounds  of  scoured 
wool.     In  New  Zealand  an  increase  of  12,000  hr'les,  or  approximately  2,000,000 
pounds  of  scoured  wool  seems  likely.     There  mri.y  be  a  slight  decrease  in 
Argentina  and  Uruguay,  although  some  observers  are  estimating  that  the  clip 
will  be  equal  to  last  year. 

BUTTER  PRODUCT  lOlT 

Conditions  are  very  favorable  for  increased  dairy  production  in  New 
Zealand  and  Australia.    The  production  in  ITew  Zealand  in  October  exceeded 
the  output  in  October  of  1922,  which  was  a  record  month.     The  butter  produc- 
tion of  ITew  Zealand  in  Aug'ist  and  September  was  reported  to  have  been  19-^4^ 
greater  than  a  year  ago,  while  the  cheese  output  was  9-9^  less  than  a  year 
ago . 

SHEEP  PRODUCT lOlT 

The  long  tirae  trend  in  the  mimber  of  sheep  seems  to  be  downward.  In 
all  countries,  however,  tho  number  varies  from  year  to  year,  fluctuating 
with  changes  in  prices  and  other  conditions  which  may  temporarily  effect  the 
sheep  industry.     The  higher  prices  now  prevailing  soem  to  be  encouraging 
many  countries  to  restore  the  flocks  which  were  depleted  in  the  short  period 
of  depression  following  the  war. 

EGYPT  IA2I  COTTON  MO^-TEI.ffiNTS 

Receipts  of  cotton  in  Alexandria  from  August  1  to  December  17  sunounted 
to  1,030,890  bales  of  U7S  pounds  as  compared  with  928,000  bales  during  the 
same  period  last  year,  according  to  the  Comm.ercial  and  ?ina.ncial  Cnronicle. 
Shipments  during  the  same  period  amounted  to  698,321  bales  thJ.s  year  as  com- 
oared  with  693,^90  bales  for  the  J,^2J  period. 

STROITCER  BRITISH  APPLE  IvL^RKET  III  SIGHT 

According  to  trade  reports,  British  markets  are  receiving  seasona-bly 
large  supplies  of  Amoricnn  and  Canadian  apples.     The  trade  predicts  that  after 
mid-^Januc.ry  much  fruit  of  mediocre  quality  v;ill  be  off  the  market,  resulting 
in  better  prices  for  finer  grades.     Cabled  reports  for  the  week  ending  Decem- 
ber 20,  however,  indicate  lower  current*  prices  ov.-ing  to  the  arrival  of  delayed 
shipments.     See  page  69^. 


The  British  Government  will  scon  summon  on  All-British  agricultural 
conference  to  discuss  means  of  employing  British  land  to  the  best  economic 
advantage.     See  pp-ge  692. 


Vol.   19,  No.  26. 


Joveien  Crops  and  Markets 


678 


IL'JIKST  PFOSPSCTS 

Th3  Incr 3a!^'.3  in  V^3ol  Prices 

V('ool  prices  hpve  ad^'anced  this  season  in  Australia  and,  3?"^  Zealand, 
quotations  "by  the  end  of  NoveiAher  eenerally  lisvinf;  reached  new  high  records. 
In  syir.pa,thy  with  Colonial  markets,  London  prices  have  shown  a  strong  upward 
tendency.     Conpetition  in  the  Colonial  and  Lorior  sales  has  heen  keen  with 
British  "buyers  taking  the  hulk  of  the  offerings.     In  view  of  the  recent  situa,- 
tion  it  is  of  interest  to  note  the  co.:ir,ent  of  Mr.  5ruce,  the  Cor.ir:.onwea.lth 
Premier  a,s  reported  in  the  Daily  Telegraph  of  Hover.her  15  to  the  effect  that 
the  price  of  wool  had  reached  a  level  beyond  which  it  was  undesirable  that  it 
should  go.     He  looked  with  more  favor  upon  prices  that  would  not  discourage 
consumption, 

London  Butter  Market  is  Stronger 

ihe  margin  between  Colonial  butters  in  London  and  best  butter  in  New 
York  is  now  slightly  in  favor  of  Uev/  York.     Ihe  coutinvance  of  a,  considerable 
margin  in  favor  of  Danish  over  Colonial  in  London,  therefore,  is  attributable 
largely  to  sastained  Germany  buying.     On  December  17  best  Dai-ish  butter  in 
London  averaged  nearly  51<^  and  New  Zealand  best  unsalted,  44f ,  compared  v/ith 
45,:'  for  92  score  butter  in  New  York,  according  to  the  weekly  cable  from  the 
American  .i^ricultural  Commissioner  at  London.     See  Page  693. 

German  Fork  Market 

About  53,000  hogs  were  received  at  fourteen  Gennan  markets  during  the 
week  ending  December  17,  against  4-9,000  for  the  preceding  week,  according  to 
the  regular  weekly  cable  from  Agricult-oral  Commissioner  Shoup  at  Berlin, 
prices  of  fat  hogs  at  Berlin  remained  firm,  however,  at  $15.72  per  one  h-andrel 
pounds.     The  price  of  lard  in  tierces  at  Hamburg  wa.s  about  18.8  cents  per 
pound,  against  18,32  cents  per  pound  for  the  preceding  week.     Class  2  margarine 
sold  at  Berlin  at  the  usual  rate  of  13.29  cents  per  pound. 

Although  supplies  of  hogs  in  November  were  lighter  than  October,  prices 
weakened.     Receipts  were  slightly  less  than  the  previous  month,  and  the  slaughter- 
ings at  36  points  dropped  to  235,104  head  from  243,596  for  '^ctober.  Imports 
reached  only  4,000,000  pounds  against  6,000,000  for  October.    Although  United 
States  aurnished  92.5^  of  the  imports  against  83.3^  for  October,  the  imports  in 
the  United  States  were  somewhat  less  than  in  October.     The  average  price  paid 
per  100  pounds  for  fat  hogs  in  Berlin  declined  from  $17.65  for  October  to  $16.52 
for  November.    Hamburg  lard  prices  also  dropped  from  IS. 6^  per  pound  to  17.5^ii'. 

British  Pork  Mai'ket 

The  number  of  fat  pigs  available  in  Great  Britain  shoT-ed  no  change  for 
the  week  ending  December  17.     However,  Irish  bacon  factories  bought  23,751  pigs 
against  23,939  for  the  preceding  week.     Prices  of  bacon  frcn  all  sources  at 
Liverpool  rose  for  the  week;  American  Wiltshires  fromi  19.69  to  19.79  cents; 
Danish  fromi  20.95  to  24.71  cents  and  Canadian  from  19.90  to  20.94  cents  per  pound. 

Imports  of  ba-con  into  Groat  Britain  for  November  amounted  to  about 
66,752,000  pounds  against  62,280,000  pounds  for  October,  according  to cable 
from  Agricultural  Commissioner  ?oley  at  London.     Doimjai''k  luifnisLel  53'^  for 
Noveiriber  against  55'7o  for  October.     Canada  19;o  for  Novombor  rigainst  13^  for  / 
October. 

British  imports  of  hapa  for  November  amo-'jjQted  to  16,600,000  pounds  ^^rainct 
9,840,000  for  October.  Lard  receipts  increased  from  9,090  long  tons  to  9*629 
long  tons. 
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GRAINS:  EXPORTS  TROU  THE  UIIITETj  STATES,  JULY  1-DEC.  20,  1923  11©  1924. 


PORK:      EXPORTS  EROM  THE  UNITEt^  STATLS,  JM.  1-DEC.   l.^^,  1024. 


Connodity 

J-aly  1^' 
Eec .  22, 

1923  aj 

.July  1  - 
Dec,  20,  • 
1924  aJ 

li'eek  er 

.dir.£ 

lie  V.  29  : 

1924 

Dec.  6  : 

1924  : 

Dec.  13  : 

1924  : 

Dec.  20 

1924 

GRAINS :  : 
Wheat  f loixi"  ; 

PORK:  ; 

Hams  and  shoulders, 

3  nc. Wiltshire  sides 
Bccoa,  inc,  Cuinber-  ; 

1,000  : 
Bushels 
55,064 
cJ  7,595 
9,148 
5,892  I 
T,054  : 
7,864 

1,000 

Bushels 

1,000  . 

Bu!=^he  1  s 

1 : GOO  : 
Buchols  : 

1,000  : 
Bushels 
4,089  : 

197  : 

58 
100 
900 

1,000 
Bushels 

:  141,250 
:c/  6,690; 
:  27,754 
3,575: 
3,930 
17,797; 

4,373: 

108 
38; 
44 

875 

6,673  : 

697  : 
127  : 
360  : 
979  : 

b/  3,999 

372 
105 
190 

617 

1,000 
:  pounds 

Jan.  1- 
:  Dec. 13, 

:  1924 

:  1,000" 

:  Founds 

1,000" 
;  Pounds 

1,000  : 
Pounds  : 

1,000 
Pounds 

1,000 

FO'^^ids 

•       CQQ  CCD 

\  325,351 
:  894,901 
26,886; 

:  1,129 

:  4,801 
:  8,468 
251 

1,256  : 

;      5,303  ; 
:    10,546  , 
;  147 

2,815 

5,312 
15,311 

348 

Compiled  from  official  reports  of  the  Bureau  of  Foreign  and  Domestic  Commerce, 
a/  Revised  to  Uovemher  30,   including  exports  from  all  ports, 
'dJ  Includinff  wheat  flour  via  Pacific  ports. 

cJ  July  l-November  30,  not  reported  weekly  from  Atlantic  Coast  ports. 


WORLD  SUMMARY  OF  WHEAT  AND  RYE 

A  decrease  of  i?hout  440,000,000  hushels  in  the  estimated  world  wheat  crop 
as  compared  with  that  of  last  year  is  indicated  hy  reports  received  ty  the  Foreign 
Service  of  the  United  States  Department  of  jigriculture  up  to  Decomher  17.  This 
includes  estimates  of  all  important  wheat  producing  countries  of  the  northern  ham- 
isphere  except  China.  The  latest  Rumanian  estimato  of  wheat  production  is  74,332,000 
hushels  compared  with  102,311,000  hushels  produced  in  1923  a,nd  158,672,000  hushels, 
the  estimated  average  production  for  the  seme  territory  during  1909-13. 

The  most  significant  decreases  d-oring  the  current  season  are  the  200,000,000 
bushels  reduction  in  Canada  and  the  probable  decrease  of  about  60,000,000  bushels 
in  Argentina.   The  European  crop  outside  of  Russia  is  about  180,000,000  bushels  belov 
last  year, 

A  reduction  of  about  320,000,000  bushels  is  reported  in  the  world  rye  crop 
as  compared  with  last  yepx.  The  most  important  reductions  during  the  current  seasc' 
have  been  the    decrease  of  84,000,000  bushels  in  Polaxii  and  27,000,000  bushels  in 
Ger  nany. 

The  following  table  gives  a  sumrr.ary  of  wheat  and  rye  production,  1920-24: 


:                  Wheat  ; 

Rye 

:  Total  ari  ; 
Year                :  Report^^  ; 

S  receivQ^  : 

Estim.ated 
World 
:  total 

:  To  tal  all  : 

:  reports 

;    received  : 

Estir:,..  be  i 
;  World 
total 

I     1000  h^^ 

1920                             :  2-892,985  ; 

1921.                              :  3,303,74^ 

1922                              I  3.j397,64li 

1923                              :  3,486,381 

1924..,..,.  ....   :  3,043,67'^, 

1000  bu. 
3,033,438 
3,316,749 
.  3,400,448 
!  3:742  ,  541 
:  3,298s830 

:    1000  bu. 
:  615,305 
:  1,248,899 
:  1,423,610 
:  918,679 
:  743,084 

1000  bu. 
;  970,356 

:  1,243,950 
:  1,424,426 
:     1,494  ,  688 
:  1,174,148 
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THE  WOHLD  SHEEP  SITimTIGN. 


The  long  time  trend  in  the  number  of  sheep  is  dovTnward  in  most  coun- 
tries.    In  all  countries  the  number  varies  from  year  to  year  and  fluctuates 
with  changes  in  prices  and  other  conditions  v^rhich  affect  the  sheep  industry. 
The  T7ar  conditions  and  high  prices  during  the  war  period  caused  the  number 
to  "be  increased  in  some  countries  and  decreased  in  others. 

Large  accumulations  of  wool  with  the  consequent  decline  in  prices 
shortly  after  the  war  caused  many  countries  to  reduce  their  flocks.  Higher 
prices,  recently,  following  the  using  up  of  accumulated  stocks  of  wool  seems 
to  he  encouraging  many  countries  to  restore  their  flocks.    Owing  to  the  great 
demand  for  other  agricultural  products  from  the  United  States,  the  high 
prices  for  wool  in  the  war  period  did  not  have  m.uch  effect  upon  the  number 
of  sheep  in  this  country,  but  the  fall  in  prices  beginning  in  1920  caused  a 
great  reduction  in  the  number  of  sheep  in  1922,  reaching  the  lowest  point 
since  1905.    By  January  1,  1921+  about  2  million  had  been  added  to  the  low 
point  reached  in  1922,  and  present  indications  are  that  the  flocks  in  the 
United  States  are  being  further  increased. 

The  number  of  sheep  in  Australia  varies  greatly  from  year  to  year, 
owing  to  variations  in  grazing  conditions.  The  estimated  number  in  1912, 
for  example,  was  93  million  and  in  one  year,  1913>  reduced  to  83  million. 

The  number  of  sheep  declined  to  69  million  in  I9l6  and  was  increased  to  87 
million  in  1919.    At  the  end  of  the  war  there  was  a  large  accumulation  of 
wool  in  Australia,  and  this  accumulation  was  a  great  factor  in  depressing 
the  market  in  1920  and  1921.    The  number  of  sheep  declined  to  75  million 
in  1920,  increasing  to  82  million  in  1922.     Seasonal  conditions  in  the 
last  two  years  have  been  unfavorable  to  sheep  grazing,  but  the  lamb  crop 
for  l92U-^25  is  large  and  recent  reports  of  heavy  rainfall  indicates  that 
there  may  be  a  good  grazing  season  which  may  materially  increase  the 
number  of  sheep. 

In  New  Zealand  the  sheep  industry  is  being  maintained,  notwithstand- 
ing the  great  expansion  of  the  dairy  industry.    The  number  of  sheep  was  in- 
creased in  the  war  period,  and  declined  immediately  after  the  war,  but  is 
again  on  the  increase, 

V/ar  conditions  caused  a  considerable  reduction  in  the  number  of 
sheep  in  the  United  Kingdom,     The  necessity  for  producing  at  home  as  much 
food  as  possible  led  to  the  breaking  up  of  a  large  area  of  grazing  lands 
for  the  growing  of  crops.     Since  the  war  it  has  been  the  tendency  to  seed 
back  a  large  part  of  this  area  and  increase  the  number  of  sheep. 

In  Argentina  the  trend  of  sheep  production  has  been  rapidly  downward, 
owing  to  the  great  expansion  of  the  cattle  industry  and  of  grain  production. 
Even  the  recent  rise  in  prices  of  wool  and  mutton  does  not  seem  to  be  stimu- 
lating much  interest  in  expanding  the  sheep  industry.     Some  retardation  of 
the  tendency  to  reduce  flocks  is  about  all  that  can  be  expected  to  result 
from  the  increase  in  prices. 
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DecenlDer  2^+,  19?^. 


THE  WORLL  SIjST  SITUATION. -COITT '  D. 


In  the  Union  of  South  Africa  the  .v.rsmber  of  rh3ep  has  remained 
rcm£irka"bly  stable  for  a  period  of  yearr  . 

The  trend  in  India  ran  u"D\vard  lu-til  1S2./,  ninco  which  tiire  it  has 
reniaiiiGd  ah  out  stationary. 

In  France  the  trend  has  heen  steadily  dovrnv;r'rd  in  the  last  two 
decades  as  in  most  European  comitries  involved  in  the  vrar  the  decreases 
TTero  heavy  dtiring.the  T7ar  period  owinf^;  to  the  necessity  of  "'aising  more  food 
crops.     The  lowest  numher  ras  reached  in  1-;1S'  '''lien  there  rrerc  only  9  million 
in' the  country.     Slrce  th-^t  ^rime,  hovrever,  a  slig'ht  increase  has  been  shown 
each  year. 

There  v/as  no  reduction  of  the  number  of  sheep  in  Spain  either  during 
or  after  the  "^ar,.  except  a  slight  decrease  in  Iv'lo  from  v.'hich  a  recovery  was 
made  the  following  year  and  from  then  -antil  192C  n-ogreso  ras  shov.-n  annually. 
Since  -922  there  has  been  a  tendency  to  decrease. 

It  is  difficult  to  ascertain  the  trend  in  oth^r  countries  of  Europe 
since  raG,ny  of  them  do  not  report  annually  and  since  on  acccmt  of  disorganized 
statistical  services'Jthe  figures  reported  are  not  alT^ays  for  the  same  territory 
nor  are  the  enumerations  al'.Tays  made  at  the  same  time  of  year. 

In  Bussia,  one  of  the  largest  ',7ool  producers  in  Svurope:  it  is  certain 
that  there  has  been  a  decrease  in  sheep  production.    Kc  reliable  Hus^?ian 
figures  are  available  for  post-v;ar  years. 


SESEP  MID  WOOL  IN  CHINA 


The  number  of  sheep  in  China  is  a  subject  for  conjecture,  h^.ving  been 
estimated  as  high  as  U5,  ^00,000.    An  estimate  of  22,000,000,  ^7ith  the  exce;:- 
tion  of  Chaka,i,  was  published  in  the  Annuaire  de  Stntistique  Agricole  ct 
Commericale  (published  in  Chinese)  in  I91U.     The  .vool  resources  of  tnc 
Mongolian  and  Zokonor  grasslands  are  recognized  to  be  great  and  although  the 
staple  is  poor  at  TDresent  ovring  to  lack  of  crre  of  the  sheep,  ;7hich  are  per-- 
mitted  to  vrander  at  will,  the  possibilities  for  tht  f-.iture  are  great.  The 
principal  export  port  for  v7ool  in  China  is  Tientsin.    Exports  in  the  years 


follows : 

Year 

Exports  in 

pounds . 

1909-13 

i+2,oSU,000 

1919 

56,70 5, COO 

1Q20 

20 ,  1'h7  :■  000 

1921 

Ss, 205,000 

1922 

77.792,000 
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TESm  01  SESEP  PF.OTnUCTIO:fJ  l!^  SOLS  or  THE  IMPOITx^AM  HOUimirES. 


:  Unite! 

:  Austra- 

England 

Total  pre- 

Ys 9,r 

.  Stcites 

lia  "b/  : 

ZsaDand.. 

&  Wales 

Rrotland. : 

ceding 

;  Jan,  1.  a/ 

Jan  1. 

April  30.  . 

June .  : 

June .  : 

countries 

: Thousands 

■  Thousands 

ITnousands  ' 

Thousands  : 

Thoueands  : 

Thousands 

1901   

:  50,400 

:  70,603 

20,233 

18,976  . 

7,401  . 

167,613 

51,900  J 

72,040  ; 

20,343 

18,497  ! 

7,269 

170,049 

53,000 

53 , 668 

18, 955 

18,412 

7,227  : 

151,262 

1904   

:      42 , 500  , 

56,933 

18,281  : 

18,239  : 

6,  969  ; 

142,922 

1905    ; 

36,800 

65,824  • 

19,131  ! 

18,233  : 

7,024  . 

147,012 

1906   

:  41,000 

74,541 

20,108 

18,426 

6,994  ; 

161,067 

1907    ; 

42,700 

;  83,688 

20,984 

:  18,802 

7,313 

173,437 

:      43 , 500 

:  679650 

;      22 , 449 

19,680 

7,439  : 

180,  718 

1909   

44,300 

:  87,043 

:  23,481 

:  20,290 

7,328  : 

182,442 

1910   1 

44,800 

91,676 

24,270 

19,958  : 

7,145  ; 

187,849 

45,700  . 

92,047  : 

.  *  23,996  : 

19.531  : 

7,164  . 

188,238 

44,600  ! 

93,004  : 

23,750  J 

18,053  : 

7,004  : 

185,411 

1913   : 

43,700  ; 

83,254  ! 

24,192  ! 

17 , 130 

6,801  : 

175,077 

1914   : 

42 , 200  : 

85,057  ; 

24,799  : 

17,260  : 

7,025  ; 

176,342 

1915   : 

42 , 300  : 

78,600  , 

24,901 

17, c-23  ! 

7,076  : 

170,400 

41,100 

69,257 

:  24,788 

:  17,951 

;  7,056 

,  160,152 

1917    : 

40,200 

75,669  : 

25,270  , 

17,170  ; 

6,873 

.  166,182 

1918  

:  40,900 

:  84,965 

:      26 , 538 

:  16,475 

:  6,878 

:  175,756 

1919  

:  41,100 

1  87,086 

:  25,829 

:  15,124 

:  6,410 

!  175,549 

1920   

:  39,500 

:  75=55-4 

;  23,920 

:  13,383 

:  6,361 

;  158,718 

37,900 

:  77,893 

:  23,285 

:  13,632 

I  6,659 

:  159,574 

1922   

36,800 

!  82,226 

:  22,222 

:  13,433 

:  6,684 

:  161,370 

1923    ' 

I  37,700 

:c/  78,803 

;  23,061 

:  13,835 

:  6,763 

160,183 

:  33,800 

:  73,287 

:  23,585 

:  14.843 

:  6,840 

•  157,355 

Census. 

a/  Estimates  iiia.de  in  Bujeau  of  iiXiima,l  Industry  "by  adjustment  of  the  census 

figirres  to  a  January  1  hasis. 
"b/  Estimates  for  countries  reporting  as  of  Deceuiber  31  have  been  considered 

as  of  JazLuaxy  1  of  the  year  following. 
cj  Estimated  from  figures  available  for  Queensland,  New  South  Wales  and 

Victoria  which  ha-d  82,4  per  cent  of  the  total  number  of  sheep  in  Australia 

in  1922. 
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IKS  TT^ETJD  OF  SHEEP  PRODUCTIOH  IF  TIIE  MOHS  ILTOSTAI-IT  C0UIITSIES,-C01T:  T. 


"Jtci'icc  (ex—  : 

Argentina.  : 

Union  of  : 

clvoive  of  : 

■^nain .  : 

Brit  ish 

Year .  : 

Jan.  1  a/  : 

Soiith  Ax''ricc. : 

Alsace-Lor-  : 

Jan.  1  a/  : 

India 

April.  : 

raine.  : 

April . 

sr—  —  

Jan.  1  : 

'T^O           ;-i  Tl  C 

:  Tliousands 

1901  

- 

: 

:         20, ISC 

- 

:  17,722 

1902  

- 

:  19,670 

- 

:  1^,736 

1903   

: 

:  1S,U77 

- 

:  17,0^3 

17,890 

1905   

:  - 

! 

:         17, SOI 

- 

:  17,562 

1906   

: 

:  17,733 

- 

:         IS, 029 

1907   

: 

:  17,^61 

13,i+31 

:         IS, 030 

190s   

- 

: 

:  17,^60 

- 

:  13,333 

1909   

;  - 

:  30,50s 

:  17.^06 

; 

:  20,loS 

1910   

- 

:  22,193 

:  17,353 

;  - 

:  23,235 

1911   

: 

:  *  ^0,657 

:  17. .111 

:  13,117 

:  23,2S1 

1912   

: 

:  35.239 

:  lb,U25 

:  13,726 

:         23 , 290 

1913   

: 

:         35, SOS 

:  l6,U6S 

:  15,330 

:  22,93^ 

191U  

•  _ 

:  15,131 

lf<Ml 

:  23,0S1 

IQI5   

:  =^  ^:-3,225 

:  31.^3'+ 

:  lU,03S 

:  16,12s 

:  23,005 

1916   

:  ^3.677 

:  31,931 

:  12,262 

:  15,995 

:  22,960 

1917   

:  10,S45 

:  16,012 

:  22.913 

191s   

:  UU,S55 

:  29,91^-^ 

:  9,332 

:  17,227 

:  22,S95 

1919   

:  U5,309 

:  31.739 

:  9,0Sl 

:  17,7.^5 

:  22,S65 

:  ^5.767 

:  29,537 

:  9,372 

:  19,337 

:  *  22,011 

1921   

:  H5,996 

:  ^  31,730 

:  9,5^0 

22,075 

1922   

:  U6,13^ 

:  31,696 

:  9,7^42 

:         20 , 522 

:  22,0S2 

1923   

:  *  36,209 

:  V  29,900 

:  9,333 

r  19,377 

1Q2U  

:         IS, 550 

*  Census . 


a,'   Estima^tes  for  ccmatries  reporting  as  of  December  3I  l"avo  Dcen  considered 
as  of  January  1  of  the  year  following. 

Estiinpted  on  the  hasis  of  the  decrease  shown  in  the  numher  of  shee'n  on 
June  30,  I9S3  comparod  -tvith  same  date  of  1922. 

Estirniites  for  Argentina  prior  to  1915  a,re  not  given  "beca.use  they  are  not 
con^arahle  with  estimates  for  years  since  191^4. 
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foreign  Croi::s  and  Markets 


THE  WOOL  SITUATION 

/ 

The  TTorld  supply  of  wool  for  192U-2^  "."ill  protatly  s'nov  an 
increase  over  the  preceding  year.     In  Australia  alone  it  is  estimt- 
ed  that  there  will  he  an  increase  of  aoout  220,000  hales  which  Tronld 
moan  an  increase  in  scoured  -.tocI  cf  ghout  53>COO,000  nounds.  An 
increase  of  approxLnr'tely  12,000  hales  or  ahout  2,000,000  po-'onds  of 
scoured  wool  a,ppefrs  likely  in  New  Zealand. 

While  the  number  of  sheep  in  the  United  States  vrill  prohahly 
show  an  increase  at  the  beginning  of  1925 »  poor  feeding  conditions 
mciy  prevent  a.n  increase  in  the  wool  clip.  The  wool  production  in 
the  United  Kingdom  in  the  spring  of  1925  "'ill  prohaoly  he  slightly 
greater  than  in  either  1923  or  192^  as  th^  n-'imher  of  sheep  appears 
to  he  on  the  increase  and  there  seems  to  he  a  tendency  to  increase 
grasslands . 

The  countries  for  which  slight  decrca,scs  are  forecast  are 
Argentina  and  Uruguay,  hxit  these  decreases  will  not  offset  the  in- 
creases in  other  countries.    Argentina  has  had  a  severe  drought 
which  may  he  reflected  in  a  somewhat  sma,ller  clii:-,  although  some 
ohservers  are  estimrating  that  the  clip  will  he  equal  to  last  year. 

The  first  estimate  of  the  Uruguayan  wool  clip  was  9^>050,000 
pounds  in  the  grease  a.nd  a  later  estimate  99>'WO>000.     It  is  possiole 
that  it  may  he  as  large  as  last  year,  which  amoimted  to  110,230,000 
pounds . 

Sir  Arthur  G-oldfinch  estimated  that  the  world  cons-'-'jnption 
for  I92U  would  ho  in  the  neighborhood  of  2,340  million  pounds  of 
wool  in  the  grease  while  the  supply  for  that  year,  ta.king  an  average 
of  the  production  totals  arrived  at  by  the  United  Si:ates  Department 
of  Commerce  and  the  National  Association  of  Wool  lil:irtuf acturers ,  rras 
approximately  2,b60  million  pounds. 

It  seems  probable  that  the  siipply  of  wool  in  I92U-25  will  he 
greater  than  in  1923-'2'1-.     The  demand  is  strong  at  present,  however, 
and  high  prices  are  being  paid.     It  is  also  prchahle,  therefore, 
thst  an  increased  supply  of  wool  rill  not  appear  to  be  an  oversupply. 


AUSTEALIAN  WOOL 

Vfool  brokers  state  that  owing  to  the  'Jini^surlly  favorable  s^eason 
this  year's  wool  clip  will  exceed  2,000,000  hales  from  75,000,000  sheep. 
This  is  a  larger  clip  and  better  "'ool  than  was  prodn.ced  33  y-'sars  ago 
from  106,000,000  million  sheep,   lYo  mazimam  m-anbor  of  sheep  in  Australia, 
a.-:;cording  to  a  Eautor  dispatch  in  the  Yorkshire  Observer  for  November  29, 
I92U.     More  scientific  nothods  in  production  are  given  credit  for  a  con- 
siderable increase  in  the  yield  per  animal. 
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PRODUCTION  or  ^^OL  IN    TIIE  GREASE. 


Average 

1923-2U. : 

Count rv 

iqoQ-io  to 

192I--22.  ; 

V  — J  '  « 

192'^H25 

1913-1^ . 

Preliminary. 

1 , 000 

!  ,  000 

1 ,  i^'OO 

1 , 000 

:  1,000 

Pounds . 

Pounds . 

Pouxds  - 

Pounds . 

Pounds . 

[^Uo  ,  _)0  X 

H6fi  000 

J  J'- )  j^J- 

li7  7  kyq 

7kl  717 

J  ^x ,  /  XJ 

3^.000 

TTpw  ^p^^l  PTirl 

TOT     C 1  li 
X  ^  X  J  0  X  H^ 

P^U  70^=^ 

?0?!  079 

000 

Un'i  ted  Stat  OS  ... 

"U"^  6US 

1—  W  ~  J  JS^\J 

:  266,110 

"b  ??n  000 

Union  of  R  Afrin 

isi  qUi 

ppG  6nR 

177  7  0q 

~  12s  000 

Tlni  tprl  TTiTiP'f'imTi  p 

ipq  2-1  q 

i.c^  ,  ox  J 

i^  p  7  Of) 

•r  106  7"^"^ 

0     XUU  ,  f  J J 

Urug^aay   

13^, 101 

102,  "523 

92,000 

110, 230 

:  99,000 

Total  above 

Countries 

-  »  7  .'^  w 

•1  79+  236 

World  pro .  as 

estimated  "by  U.S. 

I)ept .  of  Corn. 

3,2©U,000 

:  2,68^,000 

:  2,671,000 

.2,605.000 

World  pro .  as 

Year  I912 

estimated  "by  na- 

tional Assoc.  of 

■?!^o  0 1  Manuf  ac  t"u:.r  e  r  s 

.2^IL000 

3. 00-3, 000 

:  2,70li.000 

: 2, 721,000 

a.  Sheared  in  spring  of  last  ncuned  year. 

^.  Includes  pulled  vraol  estimated  at  ^1-2,000,000  pounds.     No  official  statistics 

for  pulled  ■7700I  availa'ble  as  yet. 
2-  Estimated  on  basis  of  increase  in  sheep  reported  as  of  June  192U. 
Sour-jes: 

Australia  -  1909-10  to  I913-IH  and  1921-22;  production  figures.     Commonwealth  Bureau 
of  Census  and  statistics.    Production  Bulletin  No.  I6,  Official  Yearbook  1501-12, 
page  't>^\\.     Year  1922-23;  Quarterly  Summary  of  Australian  Statistics  March,  I92U. 
Year  I923-2U;  Lalgety  and  Company,  ?92U-25;  Commercial  estimate. 

Argentina  -  I909-IO  to  I913-IU,  Exports  plu.s  local  consiar.vption  as  talcen  from  letter 
from.  Consul  General  W.  Henry  Robertson,  Buenos  Aires,  August  I9,  1915>  qu-oting 
La  Pre^sa,  August  18,  1919.  1921-22;  Consular  Letter  10-12-22.  Year  1922-23; 
Cable  from  Consul  in  ansirrer  to  inquiry  March  I3 ,  I92U.  1923-2^-^-;  Ministerio  de 
Agricultiira  Argentina.  Letter  dated  Mnroh  20,  I92U.  Year  192U~25;  Commercial 
est  imate . 

New  Zealand  -  Years  I909-IO  to  I913-II+,'  1921-22,   1922-23,  I923-2U,  Dalgety  and 
Company,  I92U-25;  Letter  from  Consul  Gunsaulus  'October  27,  192^. 
United  States  -  Yearbook  U.  S.  Department  of  Agriculture  . 

Union  of  South  Africa  -  Exports.  Does  r.6t  include  "ool  from  sheep  skins  exported. 
United  Kingdom  -  I909-IO  to  I913-IU,  1921-22,  1922-23;  Estimate  of  preduction  as 
published  in  Wool  Record  and  Textile  World  and  by  Dalgety  and  Company.  I923-2U; 
Estimated,  on  basis  of  increase  in  sheep  in  England  and  Wales  as  reported  for  June 
192'+. 

Uruguay  -  I909-IO  to  1913-1^;  Exports,  Anuario  de  Estadistica  Agricola  I909-2O, 
page  IS.     1921-22;  Exports  1922  international  Institute  of  Agriculture.     1922-23; ' 
Annual  Wool  Reviei?  I923  also  Letter  from  Consul  Bevan,  Eebiniary  12,  I92U.  1923-CU; 
Review  of  the  River  Plate,  January  11,  1924.  192^4-25;  Bureau  of  Foreign  and 
Domestic  Commerce,  Wool  Digest,  September  I9,  192U-, 
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SSTIMilTED  PRODUCTION  C?  SCOl^E  WOOL  IN  SPECIPI,.iD  COUNTRIES,  a, 

:  AvGra,ge      :                    :  :  : 

.Country.               :  1909-IO  to:     1921-P2.   :    1922-23 .  :  I923-2H.   :  192U-25. 

 ;  1913-lU.   ;  :   ;   iPreliminar. 

:  1,000      :      1,000      :      1,000  :  iToOO    :  1,000 

:  Pounds .     :    Pounds .     :    Pounds .  :  Pounds .   :  Pounds . 

Australia   :  3^9,552  :      315,757  :      320, Ug3  ;  280,291:  333.000 

Argentiria                             :  l66,l6l  :      199,759  :      215,2U«>  ;  170,857:  170,000. 

New  Zealand                          :  116,962  :      12U,5U9  :      139,558  :  135,836:  138,000 

United  States                       :  136,Us6  :      120,650  :      121,652  :  128,1^5: 

Union  of  South  Africa  ..  :  60,776  :        90,6U2  :        70,960  :  7^,000: 

United  Kingdom                     :  97,36H  :        77,175  :        76,725  :  80,050: 

Uruguay                                ;  79.861  :        6l,397  :        55.200  ;  66.138:  59.U00 


Total  alcove  countries     :  1,007,162  :      589,929  :      999,818  :  935,317 


I  '         .III  I      ,  I     — 

a.  Converted  to  scoured  from  wool  in  the  grease  according  to  estimates  of 
shrinlcage  in  scouring  for  the  various  countries  given  in  table  "below. 


SSTIMTED  SHRINKAGE  IN  SCOURING  WOOL  IN  SPECIFIED  COUNTRIES. 


Average 

19214-25. 

Country.  ; 

1909-10  to. 

1921-22.  . 

1922-23.  . 

1923-2U.  : 

1913-lU. 

:  Per  Cent 

:  Per  Cent 

Per  Cent  : 

Per  Cent 

Per  Cent 

''.  50 

:  50 

50 

50 

50 

:  50 

:  U6.7 

50.8 

50 

50 

35 

:  35 

35 

35 

56.5 

:  5U.I+ 

:  5^4.3 

5^.U 

Union  of  S.  Sfri^.a  . 

60 

:  60 

60 

60 

25 

:  25 

25 

25 

:       kO  ■ 

:  UO 

1  Uo 

Australia  -  Official  Yearbook  of  Australia, only  an  approximation. 
Argent Ina  -  Avera.ge  of  securing  losses  in  local  scouring  mills. 

New  Zealand  r-nd  Uruguay  -  Average  scouring  losses  as  estimated  from  Imports  received 
into  Boston  in  192U. 

United  States  -  Scouring  weights  as  estimated  in  National  Association  of  Wool 
Manufacturers,  includes  pulled  wool  estimated  shrinkage  }0  per  cent. 
Union  of  South  Africa  -  Reports  from  local  scouring  mills  and  also  the  Wool  Yearbook 
132k,  page  77- 

United  Kingdom  -  The  Wool  Yearbook  132k,  page  77- 
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WOOL  IMPORTED  FROM  THE  UHITED  KINGDOM,  BY 
COUNTRIES  OE  PRODUGTICF. 

Imnorts  of  wool  into  the  United  States  fr^m  the  United  Kingdom 
araount  to  many  million  pounds  annually.     Because  of  the  limited  production 
of  the  British  Isles  and  the  large  qioantity  required  to  supply  the 
manufacturing  industries  there,   it  is  ohvious  tlmt  the  United  Kingdom 
is  simply  the  country  of  iri^mediate  shipm.ent  for  much  of  this  wool  with 
Australia,  New  Zealand,  Tu.rkey,  etc.,  as  the  countries  of  actual  production. 
It  has  "been  our  effort  to  determine  just  how  much  of  this  corjmodity  is  the 
product  of  the  United  Kingdom  and  what  per  cent  should  he  credited  to 
the  large  wool-producing  areas.     Eor  this  purpose  statistics  have  heen 
compiled  from  the  re';;orts  of  the  Bureau  of  Foreign  and  Domestic  Commerce 
for  the  year  ending  June  30,  192^,  and  the  tahle  "below  shows  the  per  cent 
of  each  class  of  wool  from  the  different  countries  which  passes  through 
the  United  Kingdom  en  route  to  the  United  States  as  compared  with  the 
total  imports  attrihutahle  to  the  United  Kingdom; 


WOOL:     COCTTRIES  PRODUCING  THE  IMPORTS  INTO  THE  UIHTED 

STATES  EROM  THE  UITITED  KINGDOIi 


Country  of 

* 

Hair 

of  the 

immediate 

Country  of  Toroduction. 

;  C 

omhing 

Clothing 

Carpe  t 

Angora  goat 

shipment 

:and 

other 

like 

an  i  mo.  Is 

P.ct. 

P.ct. 

P.ct. 

P.ct. 

.2 

.1 

.2 

•:a/ 

0 

a/  - 

Turkey,  E.  &  Asiatic. 

• 

.2 

2.U  ■ 

51.6 

27  .  R 

65.9 

1.7 

1.3 

United  : 

Chile  

.9 

1.6 

.3 

Kingdom  : 

.1 

.1 

.:a/ 

3.9 

.  :a/ 

.2 

36.0 

2.3 

.7 

•  c_ 

.S 

.9 

U.o 

>7 

British  South  Africa.. 

1.1 

3.3 

.3 

33.^ 

3.3 

25,7 

S.6 

a/ 

19.0 

.6 

To  tal  

100.0 

100.0 

100.0  . 

100.0 

Compiled  from  Monthly  Summaries  of  Foreign  Commerce  of  the  United  States. 
aj  Less  th^n  5OO. 
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WOOL  IMPORTED  IBOU  THE  UNITED  KINGDOM.  BY  COUNTRIES  OF  PRODUC- 
TION -  CONT'D. 

It  will  "be  noted  that  of  the  total  imports  of  23,751,000  pounds 
of  Coral:iing  wool  received  from  the  United  Kingdom  during  the  year  1923-2U, 
only  6,532,000  pounds,  or  less  than  2S  per  cent,  was  the  product  of  the 
British  Isles;  that  atout  UU  per  cent,  or  10,U03,000  pounds,  was  produced 
in  New  Zealand;  and  nearly  26  per  cent,  or  6,10i+,000  pounds,  in  Australia. 

While  the  United  Kingdom  is  credited  with  sending  the  United 
States  U, 237, 000  pounds  of  Clothing  wool  during  this  period,  in  fact, 
only  2,792,000  pounds,  or  66  per  cent,  was  the  product  of  the  United 
Kingdom.    New  Zealand  furnished  19  per  cent,  or  805,000  pounds,  and 
Australia  less  than  9  per  cent. 

The  total  imports  of  Carpet  v/ool  from  the  United  Kingdom  during 
the  period  under  review  is  given  as  29,396,000  pounds,  of  which  only  a 
little  over  U9  per  cent  was  the  domestic  product.     Thirty-six  per  cent, 
or  10,583,00c  pounds,  was  produced  in  India;  k  per  cent,  in  Persia;  and 
3.3  per  cent,  in  Egypt. 

Nearly  2,000,000  pounds  of  Hair  of  the  Angora  goat  and  other  like 
animals  came  from  the  United  Kingdom,  of  which  less  than  2  per  cent  was 
produced  in  that  country  while  52  per  cent  really  came  from  Asiatic  and 
European  Turkey,    No  douht,  this  was  made  up  almost  entirely  of  hair  of 
the  Angora  goat.    British  South  Africa  supplied  nearly  33  P^i"  cent;  Persia, 
approximately  6  per  cent;  and  Peru,  nearly  U  per  cent. 

To  summarize,  more  than  two-thirds  of  the  Corahing  wool  and  nearly 
one-third  of  the  Clothing  wool  attrihuted  to  the  United  Kingdom  came  from 
Australia,  New  Zealand,  and  British  South  Africa,  while  British  India 
supplied  more  than  one-third  of  the  Carpet  wool,     Turkey  and  the  Union  ' 
of  South  Africa  produce  nearly  all  the  hair  of  the  Angora  and  Peru  and 
Chile  the  alpaca.     The  following  table  shows  the  imports  of  wool  into  this 
country  as  credited  to  the  United  Kingdom,  with  figures  showing  adjustments 
as  to  countries  of  production: 


WOOL:  IMPORTS  OF  WOOL  INTO  THE  U1\IITED  STATES  PROM  TIIE  UNITED 
KINGDOM,  WITH  ADJUSTMENTS  TO  SHOW  COUNTRIES  OF  PRODUC- 
TION, YEAR  ENDDTG  JUNE  3O,  192U. 


:     General  imports  showing 

:  Imports  adjusted  to 

Class  and  country. 

:     country  of  immediate 

:  show  country  of 

:  shipment. 

:  production. 

COIvffiING  WOOL: 

:           1,000  pounds 

:      1,000  pounds 

23,751 

:  6,532 

:  l4,Sll| 

33.181 

:  39,285 

5,885 

:  16,288 

3.225 

3  MS 

.:                19,788  ; 

19.883 

6,572 

6,572 

5.787  : 

6.1U3 

.:               103,003  : 

103,003 

-  -  -  t  ■ 
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DecemlDer  2U,  192U. 


WCJI  IMFOKTSD  TROl  TIE  UinTSD  KlrlGrOM,  ADJUSTED  TO  SHOW  COUNTRIES  OF 

FHODUCTION,   YEAH  SATDHTG  JUME  30,  I92U 
TASLE  COi^TILUED. 


'  Creneral  iir.ports  showing 

Imports  adjusted  to 

Class  and  country. 

:  country/     of  inmiediate 

shoTr  country  of 

:  shipment. 

production. 



CLOTHIIIG  WOOL: 

:           1,000  t)cunds . 

±  ,  000  poimds . 

.:  ^,237 

2,792 

.:  1,1^5 

l,lM-5 

.:  ^,101 

3,156 

.                                            T       T  "7 

.:  1,138 

1,135 

• :  d75 

;  r+2 

.  ;  ooi 

!                   i  ,  li-rD 

>                  1    1 1  Pi 

Britisli  South  Africa... 

.  :  347 

!                        ^0  I 

.  .  4^-1- 

>                     X  .  'JU't 

rn    4-  1 

.  ,                   Id  ,  odiJ 

Id , odU 

A T3"Dir TTOOT  • 
wiU±rxj  i    Vi  vJUJj  . 

I 

29,39b 

,             ill  r^oo 

.:  2,982 

!  2,952 

. :                    2, 623 

:  d,od^ 

.  :  20 

432 

A.  &  S.  Turke;^  

2,858 

:  3,563 

7,75S 

!  7,759 

.:  3,^32 

!  14,015 

.:  5f.71S 

:  57,924 

!  4,515 

.  :  bol 

I  1,097 

•  ' 

:  1,029 

.:  ':,7ST' 

6,354 

.:   ^  118,375 

118,375 

HAIE  OF  ThE  AITGOPA, 

• 
• 

ALPACA,  ETC. : 

t 

.:  1,852 

.:  911 

:  984 

.:  135 

!  135 

:  106 

^3 

British  South  Africa.. 

716 

!  1.33^ 

A.  &  European  Tuikey.  . 

.:  1,256 

:  2,212 

.  :    ■  55 

SO 

.:■  ^,925 

:  i4,925 

Compiled  from  Monthly  Sumraac^es  of  Foreign  Commerce  of  the  United  States^ 


Similar  adju::tracnts  could       made  for  Canada,  Prance,  Belgium,  etc., 
hut  in  comparison  with  imx^orts  from  the  Unibe'.d  Kingdom,   tliese  are 
comparo.tively  unimportant  and  it  h-as  net  seemed  of  sufiicient  value  to 
consider  them  in  this  article. 
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LAMB:    MONTHLY  AW)  YEi^SLY  AVEBi.C-S  PRICES,  imST  QUALITY,  EP.ITISH.  HEW  ZEALAND, 
AUST1LU..M  AlTD  AHOEHTIHE,   BT  lCMH,  I913,  1922-2U. 


Year 

:  British 

Hew  Zealand 

:  Australian 

Ar.-^entine 

and 

nonth 

Cents  per  Ih. 

Cents  per  Ih. 

:     Conts  per  Ih. 

Cents  per  Ih. 

1913  ^/ 

1/ 

i2 .4 

Ja.nuary  

11 . 2 

10.  ( 

February  

24.  0 

n  "7  C 

13.  s 

:  11.3 

10. 5 

March  

:  2U-,1 

:  13.1 

:              11. 4 

12. 1 

April  

22.1 

13.7 

12,2 

May  

20.3 

1U.2 

12.6 

u 

J-ane  

21.7 

13.6 

1/ 

y 

July  

17-6 

14.7  ! 

u 

August  : 

15.5  ; 

11.9 

1/  : 

SeptemDer  

15.1 

12.1 

10.1  : 

y 

Octo"ber  

15.7  : 

11.7  : 

10.2 

y 

NovemlDer  

1/ 

11.4 

11.3 

11.0 

Decemloer  

1/ 

12.^ 

12,2 

12,2 

Yearly  Average. . . 

19.7 

12.9 

11.4  : 

11 ,3 

1922  2/ 

34.3  : 

• 

Yearly  Average , . 

21.4  ; 

19,5  : 

■^  ci  "7 

IS. 3 

1923  dJ  : 

January  

1/' 

23.9 

21.3 

21,0 

I'elDruary  ; 

24.  C 

21.1  : 

20.1 

March  

US. 5 

25.7 

21.2 

'  20.2 

April  

U5.6 

23.9 

21.1 

21.1 

May  ; 

39.5 

22.9  ; 

19.5  : 

19.7 

June  

33.5 

22.7 

19.2 

19.2 

July  

32.5 

22.7  ; 

19.1  ; 

19.1 

August  

29.3 

22. U 

19.0 

19.0 

Septeinloer  

23.  C 

22.3 

IS. 9  ; 

IS.  9 

Octoher  

2d. 2 

21.7 

IS.g  : 

IS. 5 

Hovem'ber  

26.5 

20.6 

IS. 3 

IS.S 

Deceinher  

2f.l 

20.9 

20.0 

20.0 

Yearly  Average. . . 

33.5 

22. S 

19.  S 

19.7 

1924 

2S.i4 

Janua,ry  

20.  g 

19.9 

19.5 

Fe oruary  

30.0 

:           22. U 

19.7 

:  19,9 

March  

30.  u 

:  21.5 

19.0 

IS.S 

April  

37.2 

;  19.6 

17. u 

:  17,2 

May  

:  36.7 

:          20. U 

17.6 

17.6 

June  

3U.5 

:  23.0 

:             IS.  5 

:  IS.l 

July  

33.6 

:  21.2 

:             IS. 7 

:           IS. 5 

Augus  t  

30.8 

:  22,6 

:  20.2 

:'  20.6 

September  

:            27. U 

:  22.1 

:  21.0 

October  

:             26. S 

:  2^.S 

:              23. S 

:  22.2 

Ar;ri cultural  Market  Report  (weekly)  of  the  British  M' 
Fisheries.     Conversions  to  Uni-Gcd  States  currency  at 
exchange  as  quoted  "by  Federal  Reserve  Board. 
1/  Ho  quota.tions,  or  too  few  to  he  representative  of 
2/  Average  for  season  during  which  prices  are  quoted 


.nistry  of  Agriculture  and 
monthly  average  rates  of 

value . 

on  a  monthly  average  hi. sic 


foreign  Crops  and  Mr'^rkots. 


PROMISING  MIIiY  IN         ZiCALAin:  AlIHAUS THALIA 

New  records  for  daary  production  are  indicated  "by  conditions  existing- 
"both  in  New  Zealand  and  Austral.ia,     FavoralDle  weather  has  prevailed  generally 
throughout  the  dairy  farming  sections  of  "both  coantries  from  the  "beginning 
of  the  season  in  August  up  to  Novemher  1,  the  d-ate  of  the  latest  information. 
Consequently,   the  output,  especially  of  butter,  has  shown  a  ma,rkod  upward 
tendency. 

In  New  Zealand  the  production  of  "butter  in  Octoher  I92U  exceeded  the 
output  in  Octoher  1922,  when  record  fig^ares  were  estahlished.     The  season's 
output  'gf  "butter  as  indicated  "by  the  amount  received  into  the  Tarraers'  Freezing 
Company's  grading  stores  at  the  end  of  Octoter  was  approximately  25  pei"  -oi:t 
more  than  in  the  corresponding  period  of  last  j'ear.     Cheese  received  into 
grading  stores  was  practically  the  saxue  as  a  year  a.go.    According  to  the  figures 
of  the  Dairy  Division  of  the  Department  of  Agriculture  of  New  Zealand,  "butter 
production  in  the  entire  country  during  the  two  months  ended  Septem"'Der  was  19.^ 
per  cent  greater  than  a  year  ago  while  the  cheese  outj^t  was  9.«9  P®^  cent  less 
than  a  year  ago. 

In  Australia,   the  increase  up  to  Novem'ber  over  tliat  of  a  year  ago  is 
the  more  marked  "because  of  the  recovery  from  the  severe  drof.ght  suffered  last 
year.     The  decided  -upward  tendency  in  "butter  production  daring  the  early  part 
of  this  season  is  indicated  "below  "by  figures  representing  the  comhined  movement 
into  cold  storage  in  Mel'bourne,  Bris"b£ine,  and  Sydney  U  as  pu'blished  weekly  hy 
Prescott  (Ltd.)  of  Sydney. 


• 

Increase 

Month 

;  1923-2I+ 

192'4-25 

current  season 

:          over  last 

:  Boxes 

Boxes 

Per  cent 

• 

..:  52,6Us 

80 

.:  3U,l61+ 

160, £l6 

91 

..:  1U3.IOO 

261,763 

83 

Total  

279,912 

517, isi 

85 

1/    Q:u.antities  graded  for  export. 


The  prolonged  drought  of  last  year  in  Australia  while  it  directly  rfxected 
exports  app-arently  did  not  result  in  depleted  "butter  stocks.     Unusmlly  large 
stocks  were  carried  over.    Any  increase  in  production,  therefore,  will  in  all 
pro"bability  he  reflected  in  correspondingly  increased  exports.     Already  ship- 
ments of  "butter  afloat  from  Australia  are  in  excess  of  shipments  from  New 
Zealand. 
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BHITISH  GO\^HIJlffi:JT  TO  CALL  C01^T3Hr.}TCI  01'  AGPJCULTUEE 


A  :ion-pa.rtisan  conference,  ccnsicting  of  representatives  of  landowners, 
farmers  and  farm  workers,  T?ill  shortlv  te  sm^imoned  in  G-reat  Britain  to  try  to 
work  out  a  national  agricultural  policy  which  wofid  give  confidence  and 
stability  to  the  farming  industry,  according  to  an  announcement  recently  mads 
"by  the  British  Goverrment.     Considerat:  on  will  he  given  to  suggestions  for 
Increasing  the  area  of  aral:le  land  in  Engla^nd  and  Wales,  and  to  measures  for 
stimulating  the  economic  rao-ximum  production  of  food  on  all  agricultural  land 
of  the  countr;/.    A  study  will  also  he  mode  as  to  the  test  raamer  in  which 
maximum  emplo:,Tnent  01  farm  lahor  at  reasonahlc  rates  of  wagec  may  he  realized. 

The  British  Government  sto.tes  that  unless  these  ohjects  cen  he 
sim^altaneou.sly  attained,  no  mea.sure  for  the  relief  of  agriailture  or  for  the 
assistance  of  any  particular  section  of  the  industry  mil  secure  the  x)ermanent 
support  of  the  industrial  population.     From  the  labor  r^oint  of  view  the 
decline  in  agriculture  in  Great  Britain  is  a  serioun  menace  to  cm.ploynent 
in  other  ind.ustries  and  has  a  depressing  effect  on  v;agus.     In  the  opinion 
of  the  British  Government  it  is  of  prime  importance  to  maintain  and  possihly 
increase  the  area  of  arahlc  land. 

The  Governruent  ha,s  instructed  those  who  are  to  attend  the  conference 
to  report  what  measures  it  deem.s  worthy  of  consideration,  and  has  suggested 
tlmt  any  measures  recommended  should  provide  for  an  addition  of  not  loss  than 
1,000,000  axres  to  the  arahle  areas,  which  would  he  an  increase  of  approximate], 
ten  per  cent.     It  is  emphasized,  however,  that  the  conference  is  not  merely 
one  on  acreage  hut  that  all  rcco.cimendations  should  he  designed  to  secure  the 
highest  standard  of  profitable  production  from  all  the  land  of  the  country 
whether  arahle  or  grass. 

The  Government  announcement  states  further  tho.t  in  the  past  there  has 
heen  too  much  of  a  tendency  to  consider  British  agriculture  in  tonne  of 
grain  alone.    Actually,  the  livestock  industry,  including  meat,  dairy  and 
poultry  products,  at  the  present  time  accounts  for  approximately  three- 
fourths  of  the  total  annioal  value  of  the  agricultural  producticn  of  the 
country,  while  potatoes  together  with  fiuit  and.  vegeta'o]  es  represent  another 
10  per  cent.     The  Government  is  therefore  of  the  opinion  th&t  an  increase 
in  these  forms  of  production  is  of  very  gree^t  national  i.mportancc  and 
that  more  considera^tion  should  he  given  to  the  production  of  these  products 
than  to  increasing  wheat.     It  is  felt  that  land  in  arahle  cultivation  can 
he  diverted  to  wheat  in  an  emergency  and  that  in  normal  times  it  is  not  a 
r-ational  necessity  to  grow  wheat  to  an  extent  greater  than  is  economically 
profitable . 
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BUTTER  PRICES  IH  LOlITOi:,  CCPSrHilGEN,  AKD  IIEW  YORK 
(B:;  Cable) 


Market  and  "butter                :  December  k, 

 L_  li2U  

:  Gents  per  lb, 

Copenhagen,  'Official  Qp.otation.  .  .  :  U6.d2 

New  York,  92  score  :  ^6.00 

London:  : 

Danish  :  U8.7I 

Batch,  unsalted   .  .  :   

New  Zealand  :  U2.6U 

New  Zealand,  unsalted.  :  UU.9U 

Australian    :  Uc.13 

Australian,  unsalted  :  Uo.55 

Canadian  :  39, U6  -  Uo.29 

Canadian,  unsalted  :  39.25  -  U0.I3 

Argentine,  unsalted  :  3^-30  -  37'62 

Siberian  :  3I.35  -  35.11 

.Qu-otations  converted  at  exchange  of  the  da^''. 


December  11, 
192^ 


Cents  per  lb, 

U3.5O 
50.93 

Uq.U7 
U2.97 
UI4.S6 
39.^1 

39.  S2 


36.29  -  37.73 
31. HU  -  35.21 


December  18, 
192^ 


Cents  per  lb. 

U3.OO 

50. S6 
U9.5O 
U2.85 
UU.31 
39.52 
39.9^^ 


36.19  -  37  J^^' 
31.2c  -  35. 


GER1;L4IT  HOG  AND  PAT  MARKJ^TS 
(By  Cable) 


Items 

Unit 

Week  ending 

December 
■7 

. .  / 

De comber 
10 

December 
17 

Number 

$  per  100  lbs. 
II 

II 

50,^^53 
16. 7^  ; 
17. 2U 

•  13.29 

U9,U9l 

15.67  • 
18. 32 
.  13.29 

53,000 
15.72 

18.80 
13.29 
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PRICES  OF  AlffiHICA^;i  APPLES  IK  BRITISH  IvlATiKETS 
(7Jeek  ending  Decemter  20,  192'^) 


Variety  a,nd  grade 


York  Imperial,  All  grades. 

II  I! 

Ben  Davis,  All  grades  


linesap,  All  grades  

(Jano,  All  grades  

Pliode  Island  Greening,  All 
grades  


Jonathan,  All  grades  

Yellow  Newtown,  Extra  fancy 

Fancy  

C  Grade..  .  . 
All  grades 
ir  !i 
tr  II 

Rome  Beauty,  All  grades... 
Spitaenburg,  All  grades... 


Rhode  Island  Greening,  All 
grades. .'  


Origin 


Vir^;;inia 
n 

II 

Maine 

Virginia 
ti 

New  York 

Washington 

Oregon 
ti 

If 

It 

II 

California 
Washington 
Oregon 
?7ashington 


Market 


London 

Liverpool 

London 

Liverpool 

London 
II 

Liverpool 
II 

London 
II 
II 

Liverpool 

London  . 
II 

Liverpool 

London 

Liverpool 


^eek  ending 


Per  "barrel 
$5 . 63-$6.10 


Per  "box 


3.29-^3.75 

3.03-  3-29 

2.33-  2.S2 


2.35-  2.58 

2.5s-  3-05 


— r 


Week  ending 
Dec.  20.  I92U 


Per  barrej. 
$3-77 
3-77 
U.71 

3-S9 
U.71 
5.13 


-  5.65 

-  5-lS 

-  U.33 

-  5.65 

-  5 .  Ui 


5.53  -  6.23 

Per  ^Dcx 
2.24-  3.12 


1.88  - 
2.82  - 

2.35  - 
1.88  - 


l.SS  - 
2.2k  - 


J,.  2k 

3.29 

2.kl 
2.U7 

2.59 
2.82 


Delayed  arrival  of  steamer  Deerfield  with  l60,000  cases  has  caused  a  sluiip  in 
the  market.    Last  week's  prices  for  liverpool  lia.ve  not  "been  received. 

Ngf  REGULATIONS  GOVERNING  JAPANESE  ORANGE  EXPORTS. 

Under  date  of  November  2U  the  Japanese  Department  of  Agriculture  and  Commerce 
issued  a^' decree  stating  that  oranges  destined  for  export  to  the  United  States  and 
Canada  shall  be  subject  to  inspection  of  the  Exporters  Association  of  Japan,  such  in- 
spection to  be  based  upon  standards  authorized  by  the  Department  of  Agriculture  and 
Commerce,  according  to  a  report  of  Halleck  A.  Butts,  Acting  Commercial  Attache  at 
Tokyo .  .  /  ' 


The  regulation  announc-es  that  oranges  shall  "be  rejected  for  export  if  they  ar 
(1)  tainted  or  have  the  appearance  of  easily  becomiiig  tainted.   (2)  ^ot  sufficiently 
rips.     (3)  Not  properly  colored. 

The  fourth  regulation  governs  the  size  of  the  prxkage  and  the  nun±ier  of  orange, 
contained  in  each  package,  t-m  sizes  of  which  are  specified.    The  larger  size  shall 
contain  , no ^L*ino re  than  "ISO  oranges,  and  the  second  not  more  than  70  oranges. 

....Heretofore-  American  citrus  fruit  has  .  met  practically  no  corarpetition  from  Japar, 
either' in 'the  Cq,nkdi  an  ma,rlce  for  elsewhere.  .•"  Such  provisions  as  the  above  seem,  to  in- 
dicate that  Japanese  producers  contemplate  developing  their  overseas  market,  and  1-javs 
made  a  start  through  the  standardization  of  the  package  and  its  contents. 
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